Workshop on Indian Accounting Standards
Converged with I[FRS

"First time adoption of IFRS-Latest Updates”

22" October, 2010
Hotel Park, New Delhi

The Institute of Chartered Accountants of Indla
[wet up undar an Act of Parllement]




INSTITUTE OF CHARTERED ACCOUNTANTS OF INDIA

The Institute of Chartared Accountants of India {IGAI) is a statutary body estahlished undar
the Chartered Accountamts Act, 1942 for the regulation of the profession of Chartered
Accountants in Indin. During itz more then six decades of existence, ICAl hax schisved
racagnition as 4 pramior sccounting hody net only in the country bhut alan globully, for its
contribution in the fields of education, professional development. maintenance of high
accaumnting, auditing end sthical standards. IGAl now is the second largest accourting body in
the whola world.

The Institute of Charterad Accountants of Indés {ICAI) thraugh its Accounting Standards Board
[ASB) Is formulating tha indian Accounting Standands convergad with the IFRS. The nead to
have a uniform accowmmting language across the plobe can never be overemphasized; workiwide
there is a moye te have cemmen accounting languags. Almost 120 countries such es countriss
of European Unsan, Australia and New Zaaland currently retuira or paemit the use of IFRSa in
their cowmtries. India has smerpad as an aconomic suparpowar and is making rapid stride on tha
path of progress. The Inclian economy which is poised to bacoms one of the largest in the workd
has seripted an amaring stary af stehility and rebust growth. In view of the booefits of
convargenca with IFRSs to tha Indian aconomy, its investors, industry and tha accounting professionals, tha Mmistry of
Corporate Affeirs, Government of India hes also decided to implement the convergance with IFRS from the ysar 2011 in a
phased manner.

Tha ICAI has imdartaksn the task of familarizing [t2 mambers, corparates and ethar stakehalders with such converged
accounting standerds. Baing the directors of the company. you are the deivers of the growth path which your organization
would ba taking. ICAI through this workshop would Bks to introducs you to the nuances of first tima adoptian of IFRS.

Bonafits of Canverganca with [FRSs in Indian scanario

« Savingin costof capital for indian entitias raising capital shroad

= Saving in cost for such entities for not preparing separate set of
financial statemants

= (Global apportunities for accounting professionals in India who
can affer their servicas workdwids




Keeping In view the Indlan conditions and clrcumstances, Tollowing major changes In the IFRS that result
imo carve-outs are being proposed in the comesponding Indian Accounting Standards being formulated

to converge with IFRS.

Revenua Racognition in casa
of Real Extate Devalopsrs (IFRIC 15)

Itis proposed not to Issue requirements comesponding to IFRIC 15 and to
scope out the agreements for construction of real estate from AS 9
{Revised) comesponding to |AS 18 and to Include the same In AS 7,
Construction Contracts.

Accounting
for Bargain Purchase (IFRS 3)

IFRS 3 requires recognition of galn on bargalin purchase {l.e. excess of value of net assets acquired over purchase
congideration) Ina business combination in profitorloss, Itls proposed that such galn on bargaln purchase should
be recognised In capital reserve,

Uss of uniform accounting policios in accounting for Investments
in Associates AS 23 {Carresponding to IAS 28}

I1AS 28 requires preparation of Investor's financlal statements using unlform accounting policies. As the Investor
may not be able to Influence the assoclate to change its accounting policies, Itls proposed In the revised AS 23
that use of uniform accourting policies would be required 'unless impracticable to do sol

Further issuss to be discussed regarding important decizions relating to :

* Recognition of gain on deterioration of own credit risk under AS 30, Financial instraments: Recognition and
Measuremant (comespanding to IAS 39)

* Differencein reporting period of the associate and the investor in accounting
for Investment in Associates, AS 23 (R} {corresponding to I1AS 28]

= Accounting for Foreign Curremcy Convertible Bonds {FCCBs) AS 31,
Financial Instrumants: Prasentation {corresponding to 1AS 32)

¢ First-time Adoption of Indien Accounting Standards {(Ind-AS)
41{corresponding to IFRS 1)

= Prasantation of Comparatives
= Costaf Proparty, Plant and Equipment on the Data of Transition

® Cost of Noncument Assets Held for Sale snd Discontinued
Dperations



* An exclusive opportunity to interact with standard
satters and policy makars.

 Learn about the latest developments in the Indian
perspactive from the top notch sxperts.

% Understand implementation of Ind AS to seek
industry specific solutions.

# Limited seats to ensure focussed interaction with
industry leaders.
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"Please Rush Your Registration Form As Seats Are Limited"

Jointly Organised by

Accounting Standards Bonrd Committes for Members in Industry Professional Davelopment Commiites

The Institute of Chartered Accountants of India
[eet up under an Act of Pariament]
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